






































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































RESOLUTION NO. 23-021

RESOLUTION ADOPTING AND CONFIRMING ASSESSMENTS
FOR VARIOUS PUBLIC IMPROVEMENTS FOR STREETS IN THE
2023 PAVEMENT MANAGEMENT AREA

1. The amount proper and necessary to be specially assessed at this time for
various public improvements:

Project Years Interest Rate First Year Levy | Total Assessed
2023 Pavement 10 5% 2024 $873,631
Management Area (Levy
24039)

against every assessable lot, piece, or parcel of land affected thereby has been duly
calculated upon the basis of benefits, without regard to cash valuation, in accordance with
the provisions of Minnesota Statutes, Chapter 429, and notice has been duly published, as
required by law that this Council would meet to hear, consider and pass upon all objections,
if any, and said proposed assessment has at all time since its filing been open for public
inspection and an opportunity has been given to all interested persons to present their
objections if any, to such proposed assessments.

2. This Council, having heard and considered all objections so presented, finds that
each of the lots, pieces and parcels of land enumerated in the proposed assessment was
and is specially benefited by the construction of said improvement in not less than the
amount of the assessment set opposite the description of each such lot, piece, and parcel
of land respectively, and such amount so set out is hereby levied against each of the
respective lots, pieces and parcels of land therein described.

3. The proposed assessments are hereby adopted and confirmed as the proper
assessments for each of said lots, pieces and parcels of land respectively, and the
assessment against each parcel, together with interest at the rate of five (5) percent per
annum accruing on the full amount thereof unpaid, shall be a lien concurrent with general
taxes upon parcel and all thereof. The total amount of each such assessment not prepaid
shall be payable in equal annual principal installments extending over a period of years, as
indicated in each case. The first of said installments, together with interest on the entire
assessment for the period of January 1, 2024 through December 31, 2024, will be payable
with general taxes for the year of 2023, collectible in 2024, and one of each of the
remaining installments, together with one year’s interest on that and all other unpaid
installments, will be paid with general taxes for each consecutive year thereafter until the
entire assessment is paid.

4. Prior to certification of the assessment to the County Auditor, the owner of any
lot, piece or parcel of land assessed hereby may at any time pay the whole such
assessment, with interest to the date of payment, to the City Treasurer, but no interest shall
be charged if such payment is made by November 9, 2023.
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Resolution 23-021 - Continued April 18, 2023

5. The City Clerk shall, as soon as may be, prepare and transmit to the County
Auditor a certified duplicate of the assessment roll, with each installment and interest on
each unpaid assessment set forth separately, to be extended upon the proper tax lists of
the County and the County Auditor shall thereafter collect said assessment in the manner
provided by law.

Shepard M. Harris, Mayor

ATTEST:

Theresa Schyma, City Clerk
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RESOLUTION 23-022

RESOLUTION ADOPTING AND CONFIRMING ASSESSMENTS
FOR VARIOUS PUBLIC IMPROVEMENTS FOR STREETS IN THE
2023 PAVEMENT MANAGEMENT AREA

1. The amount proper and necessary to be specially assessed at this time for
various public improvements:

Project Years Interest Rate First Year Levy | Total Assessed
2023 Pavement 20 5% 2024 $10,201
Management Area (Levy
24058)

against every assessable lot, piece, or parcel of land affected thereby has been duly
calculated upon the basis of benefits, without regard to cash valuation, in accordance with
the provisions of Minnesota Statutes, Chapter 429, and notice has been duly published, as
required by law that this Council would meet to hear, consider and pass upon all objections,
if any, and said proposed assessment has at all time since its filing been open for public
inspection and an opportunity has been given to all interested persons to present their
objections if any, to such proposed assessments.

2. This Council, having heard and considered all objections so presented, finds that
each of the lots, pieces and parcels of land enumerated in the proposed assessment was
and is specially benefited by the construction of said improvement in not less than the
amount of the assessment set opposite the description of each such lot, piece, and parcel
of land respectively, and such amount so set out is hereby levied against each of the
respective lots, pieces and parcels of land therein described.

3. The proposed assessments are hereby adopted and confirmed as the proper
assessments for each of said lots, pieces and parcels of land respectively, and the
assessment against each parcel, together with interest at the rate of five (5) percent per
annum accruing on the full amount thereof unpaid, shall be a lien concurrent with general
taxes upon parcel and all thereof. The total amount of each such assessment not prepaid
shall be payable in equal annual principal installments extending over a period of years, as
indicated in each case. The first of said installments, together with interest on the entire
assessment for the period of January 1, 2024 through December 31, 2024, will be payable
with general taxes for the year of 2023, collectible in 2024, and one of each of the
remaining installments, together with one year’s interest on that and all other unpaid
installments, will be paid with general taxes for each consecutive year thereafter until the
entire assessment is paid.

4. Prior to certification of the assessment to the County Auditor, the owner of any
lot, piece or parcel of land assessed hereby may at any time pay the whole such
assessment, with interest to the date of payment, to the City Treasurer, but no interest shall
be charged if such payment is made by November 9, 2023.
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Resolution 23-022 - Continued April 18, 2023

5. The City Clerk shall, as soon as may be, prepare and transmit to the County
Auditor a certified duplicate of the assessment roll, with each installment and interest on
each unpaid assessment set forth separately, to be extended upon the proper tax lists of
the County and the County Auditor shall thereafter collect said assessment in the manner
provided by law.

Shepard M. Harris, Mayor

ATTEST:

Theresa Schyma, City Clerk
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Preliminary Special Assessment Roll
CITY OF GOLDEN VALLEY

2023 PAVEMENT MANAGEMENT PROGRAM

CITY IMPROVEMENT PROJECT
LEVY# 24039

RESIDENTIAL ASSESSMENT RATE= $10,201.00

OTHER ZONINGS, LOCAL STREET= $135.00

NO. OF PROPERTIES 89

PID HOUSE NO. STREET PROPERTY OWNERS FRONTAGE LEVIED TOTAL

3011821140042 7901 23RD AVEN CITY OF GOLDEN VALLEY 104.5 10,201.00 $10,201
3011821140043 7925 23RD AVEN P F KORNMANN & MARY L MARK 100 10,201.00 $10,201
3011821140044 7955 23RD AVE N M E KNOWLES SR & L L KNOWLES 101 10,201.00 $10,201
3011821140073 8225 23RD AVEN B L CARUTHERS SR ET AL TRUST 100.3 10,201.00 $10,201
3011821130049 8345 23RD AVEN M P FORSTEIN & C NELSON 109.6 10,201.00 $10,201
3011821110072 8000 23RD AVEN P HANNAN & K D HANNAN 100.66 10,201.00 $10,201
3011821110073 8020 23RD AVEN P A & RW FAVARO JR 102.39 10,201.00 $10,201
3011821110074 8040 23RD AVEN R A SADEGHI/NATALIA SADEGHI 100.66 10,201.00 $10,201
3011821110060 8100 23RD AVE N KYLE J SCOTT 100 10,201.00 $10,201
3011821110059 8140 23RD AVEN K CHRISTENSEN & E ANDREWS 100 10,201.00 $10,201
3011821110058 8180 23RD AVEN ROBERT M KRAUSE ETAL 100 10,201.00 $10,201
3011821110057 8200 23RD AVEN D R PARKS & K E PARKS 100 10,201.00 $10,201
3011821110056 8250 23RD AVEN JRHALL & M M HALL TRUSTEES 240.67 10,201.00 $10,201
3011821120080 8340 23RD AVEN STEVEN WANKEWYCZ 102 10,201.00 $10,201
3011821120074 8300 24THAVEN A SPRAIN & J SPRAIN 234.65 5,101.00 $5,101
3011821110001 8025 MEDICINE LAKE ROAD  [NEW HOPE CHRISTIAN LIFE CNTR 350.7 47,345.00 $47,345
3011821110036 8100 25TH AVEN JASON D & ESTHER M GUDIM 120.46 10,201.00 $10,201
3011821110050 8101 25TH AVEN MAXWELL KLAIMAN 223.14 10,201.00 $10,201
3011821110039 8159 25TH AVEN DAYNA LYNN OKKELBERG 277.34 10,201.00 $10,201
3011821110037 8140 25THAVEN ANDREA DRAZKOWSKI & A DRAZKOWSKI 120 10,201.00 $10,201
3011821110083 28 ADDRESS UNASSIGNED _ |RIUKE K T LAM REV TRUST 109.86 10,201.00 $10,201
3011821110018 2480 BIES DR BERNARD BORKON 238.1 10,201.00 $10,201
3011821110049 2405 BIES DR CLARE MICHLIN & MARY DISTEL 110.01 10,201.00 $10,201
3011821110048 2385 BIES DR BETH A PEARSON 110.01 10,201.00 $10,201
3011821110047 2365 BIES DR M M WATSON & B A WATSON 110.01 10,201.00 $10,201
3011821110046 2345 BIES DR ROBERT BURR REV TRUST ET AL 110.01 10,201.00 $10,201
3011821110045 8100 WYNNWOOD RD C D HALVERSON/L C HALVERSON 130.01 10,201.00 $10,201
3011821110017 2440 BIES DR A VALKEVICH & N BORGERT 100.3 10,201.00 $10,201
3011821110016 8040 JONELLEN LN B JJOHNSON & L A JOHNSON 257.3 10,201.00 $10,201
3011821110015 8020 JONELLEN LN B S HADOFF & K HADOFF 95.4 10,201.00 $10,201
3011821110019 8045 JONELLEN LN JOHN R WALT & KATIE M WALT 222.3 10,201.00 $10,201
3011821110020 8015 JONELLEN LN MICHAEL A SCHNORF 101.3 10,201.00 $10,201
3011821110021 8005 JONELLEN LN DAVID JONES & KIMBERLY JONES 102 10,201.00 $10,201
3011821110005 7979 JONELLEN LN CE GRIFFITH & J C LEFEVER 26.4 10,201.00 $10,201
3011821110031 8229 MEDICINE LAKE ROAD _ [CARL WILKING 138.58 10,201.00 $10,201
3011821140088 2250 ORKLA DR TR & JHERICKSON 128 5,101.00 $5,101
3011821140072 2255 ORKLA DR DAVID KING & EMILY BROWER 108.4 5,101.00 $5,101
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3011821110032 2550 ORKLA DR M E SELVIG & P R SELVIG 121.04 10,201.00 $10,201
3011821110038 2500 ORKLA DR RJ MEREDITH & L F MEREDITH 129.31 10,201.00 $10,201
3011821110030 2505 ORKLA DR D'ANGELO TINES ET AL 100.08 10,201.00 $10,201
3011821110029 2485 ORKLA DR TAYLOR SURDYK 112.24 10,201.00 $10,201
3011821110028 2445 ORKLA DR SHANNON L & ROBERT J KLICK 115.55 10,201.00 $10,201
3011821110027 2405 ORKLA DR R L HAMMOCK & J F HAMMOCK 252.4 10,201.00 $10,201
3011821110067 2375 ORKLA DR JP & B E VAN HEEL 236 10,201.00 $10,201
3011821110066 2355 ORKLA DR R K OPPEGARD & K C OPPEGARD 100 10,201.00 $10,201
3011821110065 2335 ORKLA DR KRISTIAN BEJARIN/A E FINLEY 100.19 10,201.00 $10,201
3011821110064 2315 ORKLA DR S RPENNOCK & S E PENNOCK 99.98 10,201.00 $10,201
3011821110040 2400 ORKLA DR CHARLES F O BRIEN & WIFE 94 10,201.00 $10,201
3011821110041 2380 ORKLA DR E A MATTISON & D J MATTISON 110 10,201.00 $10,201
3011821110042 2360 ORKLA DR ANITA HELLE CONWAY 110 10,201.00 $10,201
3011821110043 2340 ORKLA DR STEPHANIE S SELIGA 110 10,201.00 $10,201
3011821110044 2320 ORKLA DR CHRISTOPHER WESTPHAL 216.15 10,201.00 $10,201
3011821140045 2250 VALDERS AVEN DYLAN M NAUMANN & ABBY METZ 139 5,101.00 $5,101
3011821140048 2255 VALDERS AVEN ANNETTE M DREIER 130.8 5,101.00 $5,101
3011821110084 2300 VALDERS AVEN NICK KETTNER & AMY KETTNER 100.43 10,201.00 $10,201
3011821110012 2485 VALDERS AVE N A JKORMAN & J M KORMAN 232.5 10,201.00 $10,201
3011821110076 2320 VALDERS AVEN TYLER ALLEN OLSEN 99.5 10,201.00 $10,201
3011821110071 2315 VALDERS AVE N S KRUGER-HOUSELOG/M HOUSELOG 218.7 10,201.00 $10,201
3011821110011 2480 VALDERS AVE N JAKE LANGER 111 10,201.00 $10,201
3011821110010 2450 VALDERS AVEN MORGAN R MATZ 95.8 10,201.00 $10,201
3011821110009 2440 VALDERS AVEN IH2 PROPERTY ILLINOIS LP 95.4 10,201.00 $10,201
3011821110003 2400 VALDERS AVEN ALAINA V/TERRELL HOPPENEN 142.1 10,201.00 $10,201
3011821110013 2445 VALDERS AVE N CHARLES CASEY WIESSNER 99.6 10,201.00 $10,201
3011821110014 2425 VALDERS AVEN M KUGLITSCH & LAURA LEWIS 256.5 10,201.00 $10,201
3011821140074 2250 WISCONSIN AVE N L J WOLFSON & D A WOLFSON 108 5,101.00 $5,101
3011821140063 2255 WISCONSIN AVEN PAULA JKAMMAN 92.6 5,101.00 $5,101
3011821110068 2305 WISCONSIN AVE N MARK CHARLES ANDREW 265.1 10,201.00 $10,201
3011821110026 2445 WISCONSIN AVE N M T DAVIES & M BANTA 99.6 10,201.00 $10,201
3011821110025 2425 WISCONSIN AVEN L E MONSON & S R MONSON 90.03 10,201.00 $10,201
3011821120083 2375 WISCONSIN AVE N BARBARA A & CURTIS J NELSON 240.97 5,101.00 $5,101
3011821120082 2355 WISCONSIN AVE N MEREDITH L HOLTE TRUST 115.42 10,201.00 $10,201
3011821120081 2335 WISCONSIN AVE N JINNIE L & CHAD T HALL 115.66 10,201.00 $10,201
3011821110051 2400 WISCONSIN AVE N D HJODOCK ET AL REV TRUST 219.91 10,201.00 $10,201
3011821110052 2390 WISCONSIN AVE N JR STADTHERR & K L MURPHY 111 10,201.00 $10,201
3011821110053 2370 WISCONSIN AVE N M TIRIVEPI & N R TIRIVEPI 110.83 10,201.00 $10,201
3011821110054 2350 WISCONSIN AVE N W E & S KCOLLINS 11041 10,201.00 $10,201
3011821110055 2330 WISCONSIN AVE N P YUKIO WOESTE & S E WOESTE 101 10,201.00 $10,201
3011821110063 8155 WYNNWOOD RD N WILSON & N PEDERSON 90 10,201.00 $10,201
3011821110024 8040 WYNNWOOD RD SANDRA J WARREN 223.3 10,201.00 $10,201
3011821110023 8020 WYNNWOOD RD AARON M JOHNSON 102 10,201.00 $10,201
3011821110022 8000 WYNNWOOD RD LYNN M NORTHRUP & C G GUNN 108.3 10,201.00 $10,201
3011821110075 7980 WYNNWOOD RD M & P ZIESSMAN 48.6 10,201.00 $10,201
3011821110062 8135 WYNNWOOD RD J GRIFFITHS & L GRIFFITHS 95.1 10,201.00 $10,201
3011821110061 8105 WYNNWOOD RD D L JOHNSON & J M THURN 110 10,201.00 $10,201
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3011821110069 8045 WYNNWOODRD  |JULIE ANN WELCH 100.6 10,201.00 $10,201
3011821110070 8015 WYNNWOODRD  |KURT W KEMPF 100 10,201.00 $10,201
3011821130048 2240 XYLON AVE N SEAN HEALY 100.08 5,101.00 $5,101
3011821120079 2300 XYLON AVE N RODGER A HIETALA ETAL 110 5,101.00 $5,101
(GREEN PAID 1/2 in 2021)
883,832.00
$883,832.00

Notes

=

© 00 N Uhs WN

Residential lot with frontage on city PMP street.

Corner Lot - two streets being reconstructed on local PMP street - assessed 1/2 unit assessment for each street = 1 full assessment

Corner Lot - Assessed 1/2 unit assessment for 2023 PMP project. To be assessed 1/2 unit assessment for future project.
Corner Lot - Assessed 1/2 unit assessment for 2023 PMP project. Previously assessed 1/2 unit assessment for past project.
Different Taxpayer Address: 7800 GOLDEN VALLEY ROAD

Based on 4.5 Residential Equivalent Lots, Frontage per foot on 25th Avenue

Different Taxpayer Address: @ SPRING FARM LA NORTH OAKS MN 55127

Different Taxpayer Address: C/O INVITATION HOMES 1717 MAIN ST STE 2000 DALLAS TX 75201
Different Taxpayer Address: 6726 E DIXILETA DR CAVE CREEK AZ 85331
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EXECUTIVE SUMMARY .

Administrative Services
763-512-2345 / 763-512-2344 (fax)

Golden Valley City Council Meeting
April 18, 2023

Agenda Item
6A. Adopt Resolution No. 23-023 Providing For the Competitive Negotiated Sale of $4,280,000 General
Obligation Improvement Bonds, Series 2023A

Prepared By
Sue Virnig, Finance Director

Summary

The proceeds of the $4,280,000 General Obligation Bonds, Series 2023A will finance the
reconstruction of local streets and driveways included in the 2023 Pavement Management Program
(PMP) project area. The debt service on these bonds will be paid from tax levies and special
assessments levied against benefited properties.

If approved, the bids will be received on May 16, 2023. Council will consider those bids and award at
the May 16, 2023 City Council meeting. Proceeds will be received June 15, 2023.

Financial or Budget Considerations

Bond proceeds along with special assessments pay for the improvement that coincides with the 2023
PMP. The 2023-2032 Capital Improvement Program (CIP) (S-001) has $5,000,000 for the 2023 PMP.
The assessment hearing included the amount for streets.

Legal Considerations
Kennedy and Graven, bond counsel, has written the resolution to be considered.

Equity Considerations

The purpose of the Pavement Management Program is to provide high quality, cost effective streets in
Golden Valley. Full street reconstruction has occurred in nearly every neighborhood since 1995, and
by the end of 2024, all neighborhoods will have been fully reconstructed.

Recommended Action
Motion to adopt Resolution No. 23-023 providing for the competitive negotiated sale of $4,280,000
General Obligation Improvement Bonds, Series 2023A.

Supporting Documents
e Resolution No. 23-023 Sale of General Obligation Bonds Series 2023A


https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1896691/Resolution_Sale_of_General_Obligation_Bonds__Series_2023A.pdf

RESOLUTION NO. 23-023
PROVIDING FOR THE COMPETITIVE NEGOTIATED SALE OF
$4,280,000 GENERAL OBLIGATION IMPROVEMENT
BONDS, SERIES 2023A

WHEREAS, the City Council of the City of Golden Valley, Minnesota, has heretofore
determined that it is necessary and expedient to issue its $4,280,000 General Obligation
Improvement Bonds, Series 2023A (the “Bonds”) to finance the City’s 2023 Pavement
Management Program; and

WHEREAS, the City has retained Baker Tilly Municipal Advisors, LLC, in Saint Paul,
Minnesota (“Baker Tilly MA”), as its independent financial advisor and is therefore
authorized to sell these obligations by a competitive negotiated sale in accordance with
Minnesota Statutes, Section 475.60, Subdivision 2(9); and

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Golden
Valley, Minnesota, as follows:

1. Authorization; Findings. The City Council hereby authorizes Baker Tilly MA to
solicit bids for the competitive negotiated sale of the Bonds.

2. Meeting; Bid Opening. This City Council shall meet at the time and place specified
in the Terms of Proposal attached hereto as Exhibit A for the purpose of considering sealed bids
for, and awarding the sale of, the Bonds. The Clerk, or designee, shall open bids at the time and
place specified in such Terms of Proposal.

3. Terms of Proposal. The terms and conditions of the Bonds and the negotiation
thereof are fully set forth in the “Terms of Proposal” attached hereto as Exhibit A and hereby
approved and made a part hereof.

4. Official Statement. In connection with said competitive negotiated sale, the Clerk
and other officers or employees of the City are hereby authorized to cooperate with Baker Tilly
MA and participate in the preparation of an official statement for the Bonds, and to execute and
deliver it on behalf of the City upon its completion.

GL135-39-867864.v1
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EXHIBIT A
THE CITY HAS AUTHORIZED BAKER TILLY MUNICIPAL ADVISORS, LLC TO NEGOTIATE THIS
ISSUE ON ITS BEHALF. PROPOSALS WILL BE RECEIVED ON THE FOLLOWING BASIS:

TERMS OF PROPOSAL

$4,280,000*
CITY OF GOLDEN VALLEY, MINNESOTA
GENERAL OBLIGATION IMPROVEMENT BONDS, SERIES 2023A

(BOOK ENTRY ONLY)

Proposals for the above-referenced obligations (the “Bonds™) will be received by the City of Golden Valley, Minnesota
(the “City”) on May 16, 2023 (the “Sale Date™) until 10:30 A.M., Central Time (the “Sale Time”) at the offices of
Baker Tilly Municipal Advisors, LLC (“Baker Tilly MA”), 30 East 7th Street, Suite 3025, Saint Paul, MN 55101,
after which time proposals will be opened and tabulated. Consideration for award of the Bonds will be by the City
Council at its meeting commencing at 6:30 P.M., Central Time, of the same day.

SUBMISSION OF PROPOSALS

Baker Tilly MA will assume no liability for the inability of a bidder or its proposal to reach Baker Tilly MA prior to
the Sale Time, and neither the City nor Baker Tilly MA shall be responsible for any failure, misdirection or error in
the means of transmission selected by any bidder. All bidders are advised that each proposal shall be deemed to
constitute a contract between the bidder and the City to purchase the Bonds regardless of the manner in which the
proposal is submitted.

(@) Sealed Bidding. Completed, signed proposals may be submitted to Baker Tilly MA by email to
bids@bakertilly.com, and must be received prior to the Sale Time.

OR

(b) Electronic Bidding. Proposals may also be received via PARITY®. For purposes of the electronic bidding process,
the time as maintained by PARITY® shall constitute the official time with respect to all proposals submitted to
PARITY®. Each bidder shall be solely responsible for making necessary arrangements to access PARITY® for
purposes of submitting its electronic proposal in a timely manner and in compliance with the requirements of the
Terms of Proposal. Neither the City, its agents, nor PARITY® shall have any duty or obligation to undertake
registration to bid for any prospective bidder or to provide or ensure electronic access to any qualified prospective
bidder, and neither the City, its agents, nor PARITY® shall be responsible for a bidder’s failure to register to bid or
for any failure in the proper operation of, or have any liability for any delays or interruptions of or any damages caused
by the services of PARITY®. The City is using the services of PARITY® solely as a communication mechanism to
conduct the electronic bidding for the Bonds, and PARITY® is not an agent of the City.

If any provisions of this Terms of Proposal conflict with information provided by PARITY®, this Terms of Proposal
shall control. Further information about PARITY®, including any fee charged, may be obtained from:

PARITY®, 1359 Broadway, 2" Floor, New York, New York 10018
Customer Support: (212) 849-5000

*Preliminary; subject to change.

Baker Tilly Municipal Advisors, LLC is a registered municipal advisor and controlled subsidiary of Baker Tilly US, LLP, an accounting firm. Baker
Tilly US, LLP trading as Baker Tilly is a member of the global network of Baker Tilly International Ltd., the members of which are separate and
independent legal entities. © 2023 Baker Tilly Municipal Advisors, LLC.
A-1
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DETAILS OF THE BONDS

The Bonds will be dated as of the date of delivery and will bear interest payable on February 1 and August 1 of each
year, commencing February 1, 2024. Interest will be computed on the basis of a 360-day year of twelve 30-day

months.

The Bonds will mature on February 1 in the years and amounts™ as follows:

2025  $225,000 2029  $230,000 2033  $240,000 2037  $175,000 2041  $205,000
2026 $225,000 2030  $230,000 2034 $245,000 2038  $180,000 2042 $215,000
2027  $225,000 2031  $235,000 2035  $165,000 2039 $190,000 2043 $225,000
2028  $230,000 2032 $240,000 2036  $170,000 2040  $195,000 2044 $235,000

*The City reserves the right, after proposals are opened and prior to award, to increase or reduce the principal amount
of the Bonds or the amount of any maturity or maturities in multiples of $5,000. In the event the amount of any
maturity is modified, the aggregate purchase price will be adjusted to result in the same gross spread per $1,000 of
Bonds as that of the original proposal. Gross spread for this purpose is the differential between the price paid to the
City for the new issue and the prices at which the proposal indicates the securities will be initially offered to the
investing public.

Proposals for the Bonds may contain a maturity schedule providing for a combination of serial bonds and term bonds.
All term bonds shall be subject to mandatory sinking fund redemption at a price of par plus accrued interest to the date
of redemption scheduled to conform to the maturity schedule set forth above. In order to designate term bonds, the
proposal must specify “Years of Term Maturities” in the spaces provided on the proposal form.

BOOK ENTRY SYSTEM

The Bonds will be issued by means of a book entry system with no physical distribution of Bonds made to the public.
The Bonds will be issued in fully registered form and one Bond, representing the aggregate principal amount of the
Bonds maturing in each year, will be registered in the name of Cede & Co. as hominee of The Depository Trust
Company (“DTC”), New York, New York, which will act as securities depository for the Bonds. Individual purchases
of the Bonds may be made in the principal amount of $5,000 or any multiple thereof of a single maturity through book
entries made on the books and records of DTC and its participants. Principal and interest are payable by the registrar
to DTC or its nominee as registered owner of the Bonds. Transfer of principal and interest payments to participants
of DTC will be the responsibility of DTC; transfer of principal and interest payments to beneficial owners by
participants will be the responsibility of such participants and other nominees of beneficial owners. The lowest bidder
(the “Purchaser™), as a condition of delivery of the Bonds, will be required to deposit the Bonds with DTC.

REGISTRAR

The City will name the registrar which shall be subject to applicable regulations of the Securities and Exchange
Commission. The City will pay for the services of the registrar.

OPTIONAL REDEMPTION

The City may elect on February 1, 2032, and on any day thereafter, to redeem Bonds due on or after February 1, 2033.
Redemption may be in whole or in part and if in part at the option of the City and in such manner as the City shall
determine. If less than all Bonds of a maturity are called for redemption, the City will notify DTC of the particular
amount of such maturity to be redeemed. DTC will determine by lot the amount of each participant's interest in such
maturity to be redeemed and each participant will then select by lot the beneficial ownership interests in such maturity
to be redeemed. All redemptions shall be at a price of par plus accrued interest.

GL135-39-867864.v1
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SECURITY AND PURPOSE

The Bonds will be general obligations of the City for which the City will pledge its full faith and credit and power to
levy direct general ad valorem taxes. In addition, the City will pledge special assessments against benefited properties
for repayment of a portion of the Bonds. The proceeds of the Bonds will be used to finance the City's 2023 Pavement
Management Program.

BANK QUALIFIED TAX-EXEMPT OBLIGATIONS

The City will designate the Bonds as qualified tax-exempt obligations for purposes of Section 265(b)(3) of the Internal
Revenue Code of 1986, as amended.

BIDDING PARAMETERS

Proposals shall be for not less than $4,228,640 plus accrued interest, if any, on the total principal amount of the Bonds.
No proposal can be withdrawn or amended after the time set for receiving proposals on the Sale Date unless the
meeting of the City scheduled for award of the Bonds is adjourned, recessed, or continued to another date without
award of the Bonds having been made. Rates shall be in integral multiples of 1/100 or 1/8 of 1%. The initial price to
the public for each maturity as stated on the proposal must be 98.0% or greater. Bonds of the same maturity shall bear
a single rate from the date of the Bonds to the date of maturity. No conditional proposals will be accepted.

ESTABLISHMENT OF ISSUE PRICE

In order to provide the City with information necessary for compliance with Section 148 of the Internal Revenue Code
of 1986, as amended, and the Treasury Regulations promulgated thereunder (collectively, the “Code”), the Purchaser
will be required to assist the City in establishing the issue price of the Bonds and shall complete, execute, and deliver
to the City prior to the closing date, a written certification in a form acceptable to the Purchaser, the City, and Bond
Counsel (the “Issue Price Certificate”) containing the following for each maturity of the Bonds (and, if different
interest rates apply within a maturity, to each separate CUSIP number within that maturity): (i) the interest rate; (ii)
the reasonably expected initial offering price to the “public” (as said term is defined in Treasury Regulation Section
1.148-1(f) (the “Regulation™)) or the sale price; and (iii) pricing wires or equivalent communications supporting such
offering or sale price. Any action to be taken or documentation to be received by the City pursuant hereto may be
taken or received on behalf of the City by Baker Tilly MA.

The City intends that the sale of the Bonds pursuant to this Terms of Proposal shall constitute a “competitive sale” as
defined in the Regulation based on the following:

Q) the City shall cause this Terms of Proposal to be disseminated to potential bidders in a
manner that is reasonably designed to reach potential bidders;
(i) all bidders shall have an equal opportunity to submit a bid;

(iii) the City reasonably expects that it will receive bids from at least three bidders that have
established industry reputations for underwriting municipal bonds such as the Bonds; and

(iv) the City anticipates awarding the sale of the Bonds to the bidder who provides a proposal
with the lowest true interest cost, as set forth in this Terms of Proposal (See “AWARD” herein).

Any bid submitted pursuant to this Terms of Proposal shall be considered a firm offer for the purchase of the Bonds,
as specified in the proposal. The Purchaser shall constitute an “underwriter” as said term is defined in the Regulation.
By submitting its proposal, the Purchaser confirms that it shall require any agreement among underwriters, a selling
group agreement, or other agreement to which it is a party relating to the initial sale of the Bonds, to include provisions
requiring compliance with the provisions of the Code and the Regulation regarding the initial sale of the Bonds.

If all of the requirements of a “competitive sale” are not satisfied, the City shall advise the Purchaser of such fact prior
to the time of award of the sale of the Bonds to the Purchaser. In such event, any proposal submitted will not be
subject to cancellation or withdrawal. Within twenty-four (24) hours of the notice of award of the sale of the Bonds,
the Purchaser shall advise the City and Baker Tilly MA if 10% of any maturity of the Bonds (and, if different interest
rates apply within a maturity, to each separate CUSIP number within that maturity) has been sold to the public and
the price at which it was sold. The City will treat such sale price as the “issue price” for such maturity, applied on a
maturity-by-maturity basis. The City will not require the Purchaser to comply with that portion of the Regulation
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commonly described as the “hold-the-offering-price” requirement for the remaining maturities, but the Purchaser may
elect such option. If the Purchaser exercises such option, the City will apply the initial offering price to the public
provided in the proposal as the issue price for such maturities. If the Purchaser does not exercise that option, it shall
thereafter promptly provide the City and Baker Tilly MA the prices at which 10% of such maturities are sold to the
public; provided such determination shall be made and the City and Baker Tilly MA notified of such prices whether
or not the closing date has occurred, until the 10% test has been satisfied as to each maturity of the Bonds or until all
of the Bonds of a maturity have been sold.

GOOD FAITH DEPOSIT

To have its proposal considered for award, the Purchaser is required to submit a good faith deposit via wire transfer
to the City in the amount of $42,800 (the “Deposit”) no later than 1:30 P.M., Central Time on the Sale Date. The
Purchaser shall be solely responsible for the timely delivery of its Deposit, and neither the City nor Baker Tilly MA
have any liability for delays in the receipt of the Deposit. If the Deposit is not received by the specified time, the City
may, at its sole discretion, reject the proposal of the lowest bidder, direct the second lowest bidder to submit a Deposit,
and thereafter award the sale to such bidder.

A Deposit will be considered timely delivered to the City upon submission of a federal wire reference number by the
specified time. Wire transfer instructions will be available from Baker Tilly MA following the receipt and tabulation
of proposals. The successful bidder must send an e-mail including the following information: (i) the federal reference
number and time released; (ii) the amount of the wire transfer; and (iii) the issue to which it applies.

Once an award has been made, the Deposit received from the Purchaser will be retained by the City and no interest
will accrue to the Purchaser. The amount of the Deposit will be deducted at settlement from the purchase price. In
the event the Purchaser fails to comply with the accepted proposal, said amount will be retained by the City.

AWARD

The Bonds will be awarded on the basis of the lowest interest rate to be determined on a true interest cost (TIC) basis
calculated on the proposal prior to any adjustment made by the City. The City's computation of the interest rate of
each proposal, in accordance with customary practice, will be controlling.

The City will reserve the right to: (i) waive non-substantive informalities of any proposal or of matters relating to the
receipt of proposals and award of the Bonds, (ii) reject all proposals without cause, and (iii) reject any proposal that
the City determines to have failed to comply with the terms herein.

BOND INSURANCE AT PURCHASER'S OPTION

The City has not applied for or pre-approved a commitment for any policy of municipal bond insurance with respect
to the Bonds. If the Bonds qualify for municipal bond insurance and a bidder desires to purchase a policy, such
indication, the maturities to be insured, and the name of the desired insurer must be set forth on the bidder’s proposal.
The City specifically reserves the right to reject any bid specifying municipal bond insurance, even though such bid
may result in the lowest TIC to the City. All costs associated with the issuance and administration of such policy and
associated ratings and expenses (other than any independent rating requested by the City) shall be paid by the
successful bidder. Failure of the municipal bond insurer to issue the policy after the award of the Bonds shall not
constitute cause for failure or refusal by the successful bidder to accept delivery of the Bonds.
CUSIP NUMBERS

If the Bonds qualify for the assignment of CUSIP numbers such numbers will be printed on the Bonds; however,
neither the failure to print such numbers on any Bond nor any error with respect thereto will constitute cause for failure
or refusal by the Purchaser to accept delivery of the Bonds. Baker Tilly MA will apply for CUSIP numbers pursuant
to Rule G-34 implemented by the Municipal Securities Rulemaking Board. The CUSIP Service Bureau charge for
the assignment of CUSIP identification numbers shall be paid by the Purchaser.

SETTLEMENT
On or about June 15, 2023, the Bonds will be delivered without cost to the Purchaser through DTC in New York, New

York. Delivery will be subject to receipt by the Purchaser of an approving legal opinion of Kennedy & Graven,
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Chartered of Minneapolis, Minnesota, and of customary closing papers, including a no-litigation certificate. On the
date of settlement, payment for the Bonds shall be made in federal, or equivalent, funds that shall be received at the
offices of the City or its designee not later than 12:00 Noon, Central Time. Unless compliance with the terms of
payment for the Bonds has been made impossible by action of the City, or its agents, the Purchaser shall be liable to
the City for any loss suffered by the City by reason of the Purchaser's non-compliance with said terms for payment.

CONTINUING DISCLOSURE

In accordance with SEC Rule 15¢2-12(b)(5), the City will undertake, pursuant to the resolution awarding sale of the
Bonds, to provide annual reports and notices of certain events. A description of this undertaking is set forth in the
Official Statement. The Purchaser's obligation to purchase the Bonds will be conditioned upon receiving evidence of
this undertaking at or prior to delivery of the Bonds.

OFFICIAL STATEMENT

The City has authorized the preparation of a Preliminary Official Statement containing pertinent information relative
to the Bonds, and said Preliminary Official Statement has been deemed final by the City as of the date thereof within
the meaning of Rule 15¢c2-12 of the Securities and Exchange Commission. For an electronic copy of the Preliminary
Official Statement or for any additional information prior to sale, any prospective purchaser is referred to the
Municipal Advisor to the City, Baker Tilly Municipal Advisors, LLC, by telephone (651) 223-3000, or by email
bids@bakertilly.com. The Preliminary Official Statement will also be made available at
https://connect.bakertilly.com/bond-sales-calendar.

A Final Official Statement (as that term is defined in Rule 15¢2-12) will be prepared, specifying the maturity dates,
principal amounts, and interest rates of the Bonds, together with any other information required by law. By awarding
the Bonds to the Purchaser, the City agrees that, no more than seven business days after the date of such award, it shall
provide to the Purchaser an electronic copy of the Final Official Statement. The City designates the Purchaser as its
agent for purposes of distributing the Final Official Statement to each syndicate member, if applicable. The Purchaser
agrees that if its proposal is accepted by the City, (i) it shall accept designation and (ii) it shall enter into a contractual
relationship with its syndicate members for purposes of assuring the receipt of the Final Official Statement by each
such syndicate member.

Adopted by the City Council of Golden Valley, Minnesota, this 18" day of April 2023.

Shepard M. Harris, Mayor

ATTEST:

Theresa Schyma, City Clerk
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Review of Council Calendar

Event Event Time Location

APRIL

Thursday, April 27

Golden Valley Business Council Meeting 830AM-9:30AM o ';'/fl’l’;‘; View Room
Board/Commission Recognition Dinner 5:30 PM Brookview

MAY

Tuesday, May 2

Community Garden Grand Opening/Ribbon Cutting Ceremony 5:30 PM Medley Park

City Council Meeting 6:30 PM Hybrid - Council Chambers
HRA Work Session 6:30 PM Hybrid - Council Conference Room
Council Work Session 6:30 PM Hybrid - Council Conference Room
Tuesday, May 16

Special HRA Meeting 6:30 PM Hybrid - Council Chambers
City Council Meeting 6:30 PM Hybrid - Council Chambers
Friday, May 19

S]] Gl (Ole] EH g TBD Hybrid - Council Conference Room

(Council Member Applicant Interviews)
Saturday, May 20
Run Meadowbrook Run 7:00 AM Brookview Park

Thursday, May 25
Golden Valley Business Council Meeting 8:30 AM - 9:30 AM

Hybrid
Brookview - Valley View Room

Monday, May 29

City Offices Closed for Observance of Memorial Day

JUNE

Tuesday, June 6

City Council Meeting 6:30 PM Hybrid - Council Chambers
Saturday, June 10
Golden Valley Pride Festival 12:00 PM - 6:00 PM Brookview Park

Tuesday, June 13
Council Work Session 6:30 PM Hybrid - Council Conference Room
Sunday, June 18

Market in the Valley - Opening Day 9:00 AM - 1:00 PM City Hall Campus
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https://logis.webex.com/logis/j.php?MTID=m2abf11e833073ab69b8db4b64ce2dc06
https://logis.webex.com/logis/j.php?MTID=m14c6b47983498232e6967042545a7197
https://logis.webex.com/logis/j.php?MTID=m14c6b47983498232e6967042545a7197
https://logis.webex.com/logis/j.php?MTID=m83a96813d9ace797fd7f58a430d69c7e



